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Haynesville

Reservoir Simulation Modeling Provides Insight

= Reservoir physics defined by ©
reservoir and fracture
treatment models

= Match early time well
performance and develop
type curve

= Spacing sensitivities
generated from modeled
results 001

Gas /1,000 ft (MMcfd)

Actual results

Forecast

200 400 600 800 1000 1200 1400 1600 1800
Cumulative Gas / 1,000 ft (MMcf)

= Complex model allows for
better match

= Partition reservoir and
completion stimulation into
separate grid blocks

= Assign variable
parameters to each block

Haynesville

Resource Play Hub Long Lateral

Encana Leading the Way

= 1st Cross Unit permits granted in
the State of Louisiana

= 1st Cross Unit well drilled
Enhancement to RPH Efficiencies

= Successfully drilled two long
laterals (6,879 & 8,003 feet)

= Lower supply cost with fewer
vertical parent wellbores

= 13% additional recovery

= Future plans for 10,000 feet
laterals

Significant Positive EHS Impact
= Reduced footprint
= Reduced development traffic

°© 0 e© 0 0 Q®

Current Pattern
640 acre, 4,600 ft lateral

s | ease Retention Well

-------- } Planned RPH Well

o053 5850

Previously

setback area New Planned Pattern
1,920 acre, 7,500 ft lateral
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Sabine — Texas Haynesville
Improved Completions and Extended Reach Laterals

Completion Enhancements

Brent Miller HSVL -

° _ « Stimulation size increased 25%
encama. © 2011 Completion . EUR increased 1.4 to 1.6
g 24 stages 10 MM Ibs Bcf/1,000 feet
g - 10.5 to 12 bcf per well 7,500
. \ feet lateral
S - 7 to 8 bef per well 5,000 feet
\‘\‘ lateral
o 0 200 400 600 800 1,000 1,200 1,400 1,600 1,800
Cumulative Gas / 1,000 ft (MMcf)
= 7,500 feet laterals
= Longest/deepest wells in
hd industry
14,800 = Coil run to total depth - 22,258
feet
2,000’ 4,000’ 6,000’ 8,000
30 completion stages over 7,500 feet Iaterai
Haynesville
Supply Cost Evolution
Supply cost ($/mcfe)
= Continuous completion design 61
evolution
. . 5
= Optimum well density
= Slowback 4
= Deeper longer wells
= Ultra long laterals 3
= Cross Unit regulatory reform 5
= Increased vertical integration
= High temperature tools 1
= Next generation rotary steerable
« Continued refinement of Resource © 2008 2008 2010 2011F 2012F
Play Hub LR LR RPH RPH
LR = land retention; RPH = resource play hub




Haynesville
Mid-Bossier Update

= Mid-Bossier productivity
established across extensive
acreage position
- 100 to 200 Bcf/section NGIP*
- ~20 wells for 2011F
= Industry expanding commercial
play limits of reservoir

S

ECA Select MB Wells

* Mid-Bossier Producing Wells
2010 Avg.
Composite
Haynesville

Gas/,000 ft (MMcfd)

= Well performance competitive
0Y‘O 100 200 300 400 500 600 700 800 900 Wlth HayneSVIHe

Cumulative Gas/1,000 ft (MMcf)

*NGIP = Natural Gas Initially in Place; evaluated by Independent Qualified Reserves Evaluators - December 31, 2010

East Texas Mid-Bossier
Mid-Bossier Update — Hoyt 2H

East Texas Shale Type Log
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= Performing comparable to core North Louisiana
= Evidence for even stronger EUR potential

= Good porosity development

= Thicker intervals than both Sabine and North
Louisiana
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Haynesville
Future Direction

Retain our high quality land
Driving to $3 supply cost
Resource Play Hub execution
Longer wells
Optimize spacing
Completion evolution
Mid-Bossier delineation

New potential East Texas resource
Provides Encana significant
optionality

Haynesville

David Nicks | VP, USA Gas Marketing
November 7, 2011
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Encana’s Vision for the Future
Growing the Market for North American Natural Gas

Abundance of natural gas enables an energy plan that will
include...

Natural gas as a preferred fuel for power generation

Natural gas as a transportation fuel

Expanded natural gas use in industrial applications

Accessing new markets — LNG export

Encana’s Vision for the Future
Vast Displacement Potential for Natural gas

Total Input Energy Natural gas Consumption
Consumption ~288 Bcfe/d ~72 Bcfeld

Commercial
15%

Industrial

209
i Residential

22%

Transportation
28%

80 Bcfe/d

Industrial
31%

Natural gas accounts for 25% of total Bcfe/d North American
energy consumption

*U.S. data is as of 2010; Canadian data is as of 2008.
Source: EIA, Natural Resources Canada, Encana.
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Encana’s Vision for the Future
Incremental Canada and U.S. Consumption of 38 Bcfe/d

Natural gas grows to 110 Bcfe/d or ~30% to 35% of total
North American energy consumption by 2030F

Bcfe/d
300
-
- 72 Bcfe/d
200 Plus ~22 Bcfe/d
150 Plus ~16 Bcfe/d
100
50
0
Current Energy Use  Current Natural Gas ~ 2020F Consumption ~ 2030F Consumption
Consumption
H Residential B Commercial ™ Industrial M Electric Power M Transportation

*U.S. data is as of 2010; Canadian data is as of 2008. Assumes 1% CAGR in energy growth.
Source: EIA, Natural Resources Canada, Encana. Assumes 55 GW of coal displacement by 2020 (high case).

Natural Gas Demand Advocacy in Canada & USA

Economic and Environmental Benefits of Natural Gas

Trade Organization Leadership
Member of ANGA, CNGI, NGVA, CNGVA,
CNGVC, WNGIC
Formed Clean American Transportation
Alliance (ANGA & AGA)

Government Relations
Working with federal, provincial and state
governments to develop policy that will
promote increased use of natural gas for
power generation and transportation markets

LNG & CNG Projects
Kitimat Export Terminal

Two mini-liquefaction projects (Alberta &
Colorado)

= Up to 13,000 LNG gallons/day — fuel for
~ 150 Class 8 trucks

CNG for Encana operations

= Five stations commenced and 53 trucks
converted in 2010

= Nine drilling rigs fueled by natural gas
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Haynesville Shale
A Top-tier Asset in a Dynamic Market Region

Haynesville production has grown to approximately 6.5 to 7.0 Bcf/d in the
past 5 years

The asset:

Is highly competitive on a cost basis

Is one of the largest gas fields in North America

Has proximity and substantial pipeline connectivity to a

global-scale natural gas demand center (the U.S. Gulf Coast)
The Haynesville Resource Play is a critical asset as the industry attempts
to meet increased North American and global energy demand

Haynesville
Ideally Situated on the Natural Gas Pipeline Grid

Haynesville is very well connected to nﬁme}ous Iiduid tréding hubs

Over the last five years,
in excess of 20 Bcf/d of
new pipeline capacity has
been added in the
Haynesville area

There is currently over

5 Bcf/d of spare capacity
This increased
connectivity has resulted
in very tight price spreads
across the region

As a result, Haynesville
production is sold at only
a slight discount to the
Henry Hub benchmark

* Encana has
secured
650 MMcf/d
downstream
pipeline
capacity
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Haynesville
Very Close to Growing Demand Centers

Haynesville is within 200 miles of one of the largest,
and fastest-growing, natural gas demand centers

Potential New Demand
Freeport LNG Export = 1.8
Lake Charles LNG Export = 2.0
Sabine Pass LNG Export = 2.0
Sasol GTL Plant = 0.8
TOTAL = 6.6

Lake Charles LNG
& sasol GTL Plant

U.S. Gulf Coast Industrial Corridor
(2010 Industrial natural gas demand = 6 Bcf/d)

Source: Encana

Haynesville
Well Positioned To Serve Growing Power Demand in the South

Natural gas demand for power generation in the South
could increase by 5 to 11 Bcf/d by 2020

Haynesville

= Natural gas demand

Potential Growth in Natural Gas Demand for
Power Generation in the South

QOver half of the

natural gas demand 12
for power generation ) 511
in the United States 8
is in the South 6
4
2
0

Announced Coal Potential Coal TOTAL

Source: Encana " ‘
Retirements Retirements

. O
for power generation @ Coal Plant Retirements
in the South O I Announced
averaged A O ® I Potential
10.5 Bcf/d in 2010 o @y
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Haynesville Shale
Critical to North America’s Global Energy Competitiveness

= We have seen global recognition of
the low-cost natural gas environment
in North America
= Given this we expect strong medium
and long-term demand growth in the
form of:
- Electric power generation (coal plant
retirements and growth)
- Industrial growth (new domestic
industrial investment)
- LNG exports
- Natural gas vehicles
- Gas-to-liquids
= Haynesville has been a key
contributor to the growth in domestic
supply and is very well positioned
to continue to serve growing
natural gas demand

Take a Closer Look
Strategically Positioned to Excel

= We are
- The leading North American resource play
company
- Pursuing the greatest long-term value
creation for shareholders

- Committed to responsible financial
stewardship

= We have
- High quality, low cost assets
— An innovative, value-driven culture
- A clear vision of the future
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Haynesville Video

To view a video of our Haynesville operations, please visit the
following link:

http://www.encana.com/videos/investor/haynesville-tour wmv

Future Oriented Information

In the interests of providing Encana shareholders and potential investors with information regarding Encana, including management's
assessment of Encana’s and its subsidiaries’ future plans and operations, certain statements contained in this presentation are forward-
looking statements or information within the securities 1, collectively referred to herein as “forward-looking
statements.” Forward-looking statements in this presentatlon include, but are not limited to: estimated reserves and resources, including
ﬂears of drilling |nventor{J and those pertaining to Haynesville; expected reduction in supply cost in the next 3 to 5 years, |nclud|ng in

aynesville; estimated EUR improvement; es(lmated GIP in HaJmeswlle including Mid Bossier; expectation for 2012 capital investments;
expected average production per day at H: ille; planne and i for Haynesville; potential of
Haynesville and expected capital expendltures on the same for 2012; expected improvements in drilling costs and rig release for 2011 and

012 in Haynesville; expected land retention and net production over the life of the Haynesville field; expected total production for 2011;
expe::tted increase in demand for natural gas in power generation and transportation up to 2030; and potential new demand for NG
exports.

Readers are cautioned not to place undue reliance on forward-looking statements, as there can be no assurance that the plans, intentions
or expectations upon which they are based will occur. By their nature, forward- Iooklng statements involve numerous assumptions, known
and unknown risks and uncertainties, both general and specific, that contribute to the posslblllty that the predictions, forecasts, projections
and other forward-looking statements will not occur, which may cause the company’s actual performance and financial results in future
periods to differ materially from any estimates or projections of future performance or results expressed or implied by such forward-lookin:
statements. These assumptions, risks and uncertainties include, among other things: the risk that the company may not conclude potentl
joint venture arrangements with others; volatility of and assumptions regarding commodity prices; assumptions based upon the compan
current guidance; fluctuations in currency and interest rates; product supply and demand; market competition; risks inherent in e
company’s and its subsidiaries’ marketing operations, including ‘credit risks; imprecision of reserves and resources estimates and estimates
of recoverable quantities of natural gas and liquids from resource plays and other sources not currently classified as proved, probable or
possible reserves or economic contingent resources; marketing margins; potential disruption or unexpected technical difficulties in
developing new facilities; risk that target supply cost for 2011 and in the next few years will not be met; risk that target su é)?Iy cost for 2011
and in the next few years will not be met; unexpected cost increases or technical difficulties in constructing or modifying processin:
facilities; risks associated with technology; the company’s ability to replace and expand gas reserves; its ability to generate sufficient cas|
flow from operations to meet its current and future obllgatlons its ability to access external sources of debt and equity capital; the timing and
the costs of well and pipeline construction; the company’s ability to secure adequate product transportation; changes in royalty, tax,
environmental, greenhouse gas, carbon, accountlng and other laws or regulations or the interpretations of such laws or regulations; polltlcal
and economic conditions in the countries in which the company operates; terrorist threats; risks associated with existing and potential future
lawsuits and regulatory actions made against the company; and other risks and uncertainties described from time to time in the reports and
filings made with securities regulato authorities by Encana. Although Encana believes that the expectations represented by such forward-
looking statements are reasonable, there can be no assurance that such expectations will prove to be correct. Readers are cautioned that
the foregoing list of important factors is not exhaustive.

Furthermore, the forward-looking statements contained in this presentation are made as of the date of this presentation, and, except as
required by law, Encana does not undertake any obligation to update publicly or to revise any of the included forward-looking statements,
whether as a result of new information, future events or otherwise. The forward-looking statements contained in this presentation are
expressly qualified by this cautionary statement.
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Advisory Regarding Reserves Data & Other Oil & Gas Information
Disclosure Protocols

National Instrument (NI) 51-101 of the Canadian Securities Administrators imposes oil and gas disclosure standards for Canadian public companies engaged in oil and gas
activities. In previous years, Encana relied upon an exemption from Canadian securities regulatory authorities to permit it to provide disclosure relating fo reserves and other
oil and gas information in accordance with U.S. disclosure requirements. As a result of the exglry of that exemption, Encana is providing disclosure which complies wwm the
annual disclosure requirements of NI 51-101 in its Annual Information Form dated February 17, 2011 (AIF). The Canadian protocol disclosure is contained in Appen

and under “Narrative Description of the Business” in the AIF. Encana has obtained an exemption dated January 4, 2011 from certain requirements of NI 51-101 to permli it
to provide certain d\sclosureJNepared in accordance with U.S. disclosure requirements, in addition to the Canadian protocol disclosure. That disclosure is primarily set forth
in Appendix D of the AIF. A description of the primary differences between the disclosure requirements under the Canadian standards and the disclosure requiremen

under the U.S. standards is set forth under the heading “Reserve Quantities and Other Oil and Gas Inﬁjrmallon in the AIF.

The estimates of economic contingent resources contained in this presentation are based on definitions contained in the Canadian Oil and Gas Evaluation Handbook.
Contingent resources do nol consltute, and should ot be confused wilh, reserves, Connngent resources are defined as those quantities of petroleum estimated, on a given
date, to be potentially from known using under but which are not currently considered o be
commercially recoverable due to one or more contingencies. Economic contingent rescurces are those contingent resources that are currently economically recoverable. In
examining economic viability, the same fiscal conditions have been applied as in the estimation of reserves. There is a range of uncertainty of estimated recoverable
volumes. A low estimate is considered to be a conservative estimate of the quantity that will actually be recovered. It is likely that the actual remaining quantities recovered
will exceed the low estimate, which und reflects a 90% level. A best estimate is considered to be a realistic estimate of the quantity
that will actually be recovered. It is equally likely that the actual remaining quantities recovered will be greater or less than the best estimate, which under probabilistic
methodologz reflects a 50% confidence level. A high estimate is considered to be an optimistic estimate. It is unlikely that the actual remaining quantities recovered will
exceed the high estimate, which under probabilistic methodology reflects a 10% confidence level. There is no certainty that it will be commercially viable to produce any
portion of the volumes currently classified as economic contingent resources. The primary contingencies which currently prevent the classification of Encana's disclosed
economic contingent resources as reserves are the lack of a reasonable expectation that all internal and external approvals will be forthcoming and the lack of a

documented intent to develop the resources within a reasonable time frame. Other commercial considerations that may preclude the classification of contingent resources as
reserves include factors such as legal, environmental, political and regulatory matters or a lack of markets.

The estimates of various classes of reserves (proved, probable, possible) and of contingent resources (low, best, high) in this presentation represent arithmetic sums of
multiple estimates of such classes for different properties, which statistical principles indicate may be misleading as fo volumes that may actually be recovered. Readers
should give attention to the estimates of individual classes of reserves and resources and the differing ilties of recovery with each
class.

In this presentation, certain crude oil and NGLs volumes have been converted to cubic feet equivalent (cfe) on the basis of one barrel (bbl) to six thousand cubic feet (Mcf).
may be misleading, particularly if used in isolation. A conversion ratio of one bbl to six Mcf is based on an energy equivalency conversion method primarily applicable at
the burner tip and does not represent value equivalency at the well head.

Encana uses the terms resource play, total petroleum initially natural gas-i . and crude oln-place. Resource play is @ term used by Encana to describe an
accumulation of hydrocarbons known to exist over a large areal expanse raloy ek Veicar Sochon, whian e red to a conventional play, ypically has a lower
eological and/or commercial development risk and lower average decline rate. Total petroleum initially-in- place( Bl s defined by the Sodely of Petroleum Enginoers -

etroleum Resources Management System (‘SPE-PRMS”) as thal quantity of elroleum that is estimated to exist originally in naturally occurring accumulations. It includes

that quantity of petroleum that is estimated, as of a given date, to be contained in known accumulations prior to production plus those estimated quantities in accumuiations

et to be discovered (equivalent to “total resources"). Natural gas-in-place (‘NGIP") and crude oil-in-place (‘COIP") are defined in the same manner, with the substitution of
“natural gas” and “crude oil" where appropriate for the word “petroleum’”.

In this presentation, Encana has provided information with respect to certain of its Key Resource Plays and emer%ng opportunities which is “analogous information” as
defned in NI 51-101. This analogous information includes estimates of PIIP, NGIP or COIP, all as defined in the Canadian Oil & Gas Evaluation Handbook (‘COGEH") or by
e SPE-PRMS, and/or production type curves. This analogous information is presented on a basin, sub-basin or area basis utilizing data derived from Encana's internal
sources as well as from a variety of pubiicly available information sources which are predominantly independent in nature. Some of this data may not have been prepared

by qualified reserves evaluators or auditors and the preparation of any estimates may not be in strict accordance with COGEH. Regardiess, estimates by engineering and
geo-technical practitioners may vary and the differences may be significant. Encana believes that the provision of this analogous information is relevant to Encana's oil and
gas activities, given its acreage position and operations (either ongoing or planned) in the areas in question.

For onc es in this on to Encanar, tho “Company’, “we, us” and -our” may, where applicable,refer only 0 orincudo any relovant diect and
indirect subsidiary and (" ") of Encana C and the assets, activities and initiatives of such Subsidiaries.
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2011F ENCANA CORPORATE GUIDANCE

US$, US Protocols
June 21, 2011

Cash Flow ($ billions, except per share amounts)
Total Cash Flow!"®®)
- per common share, diluted ($/share)

Upstream Operating Cash Flow"®

Production (after royalties)

Natural Gas (MMcf/d)
QOil and NGLs (Mbbls/d)
Total (MMcfe/d, 6:1)

Annual Percentage Growth Per Share®

Weighted Average Common Shares Outstanding - Basic (millions)

Capital Investment ($ billions)

Upstream
Market Optimization & Corporate
Capital Investment

Net Divestitures

eéncana.

natural gas
2011F

4.0-4.3
5.40-5.90
46-49
3,350 - 3,400
21
3,475 - 3,525
5% - 7%

736

4.4

0.3

46-4.8
1.0-2.0

(1) 2011 guidance based on NYMEX of $4.50/Mcf to $5.00/Mcf, WTI of $85.00/bbl to $35.00/bbl and a U.S./Canadian dollar exchange rate of $0.95 to $1.05.
(2) Forecast includes an allowance for a modest cash tax recovery. Further information on income tax can be found in Note 9 of the Annual Consolidated Financial Statements

dated December 31, 2010.

(3) Cash flow is a non-GAAP measure defined as Cash from Operating Activities excluding net change in other assets and liabilities and net change in non-cash working capital.
(4) Operating Cash Flow is a non-GAAP measure and is defined as Gross Revenues less; Royalties, Production and Mineral Taxes, Transportation, Operating Expenses
and costs of Product Purchased. This measure has been described and presented in this guidance in order to provide shareholders and potential investors with

additional information regarding Encana's liquidity and its ability to generate funds to finance its operations.

(5) Based on forecast production per day divided by Weighted Average Outstanding Basic Common Shares versus prior year.

2011F Corporate Guidance
June 2011, Page 1



2011F Encana Corporate Guidance cont'd.... eéncCana.

2011F

Operating Costs (annual average)

Total Operating and Administrative Costs ($/Mcfe) 1.15-1.20

DD&A, Upstream ($/Mcfe) 2.60-2.65
Sensitivities® ($ millions) Cash Flow®? Operating Earnings‘"
$0.50/Mcf increase in the NYMEX natural gas price 220 170
$0.50/Mcf decrease in the NYMEX natural gas price (220) (170)
$0.05 decrease in the U.S./Canadian dollar exchange rate 10 100

(1) Operating earnings is a non-GAAP measure. Operating Earnings is defined as Net Earnings excluding non-recurring or non-cash items that Management believes reduces
the comparability of the Company's financial performance between periods. These after-tax items may include, but are not limited to, unrealized hedging gains/losses,
exploration and evaluation expenses, impairments and impairment reversals, gains/losses on divestitures, foreign exchange gains/losses and the effect of changes in
statutory income tax rates.

(2) Cash Flow is a non-GAAP measure. Please refer to footnote 3 on page 1 of this guidance.

(3) Full year 2011 sensitivities based on approximated hedge positions as at January 31, 2011.

ADVISORY: In the interests of providing Encana Corporation (“Encana” or the “Company”) shareholders and potential investors with information regarding Encana, including Management's
assessment of future plans and operations relating to Encana, this document contains certain statements and information that are forward-looking statements or information within the
meaning of applicable securities legislation, and which are collectively referred to herein as “forward-looking statements". Forward-looking statements in this document include, but are not
limited to, statements and tables (collectively “statements”) with respect to projected 2011 cash flow, production, capital expenditures, including net divestitures, and operating and other
costs.

Readers are cautioned not to place undue reliance on forward-looking statements, as there can be no assurance that the plans, intentions or expectations upon which they are based will
occur. By their nature, forward-looking statements involve numerous assumptions, known and unknown risks and uncertainties, both general and specific, that contribute to the possibility
that the predictions, forecasts, projections and other forward-looking statements will not occur, which may cause the Company’s actual performance and financial results in future periods to
differ materially from any estimates or projections of future performance or results expressed or implied by such forward-looking statements. These assumptions, risks and uncertainties
include, among other things: volatility of and assumptions regarding commodity prices; assumptions based upon the Company’s current guidance; risk that the company may not successfully
divest certain assets within the expected dates and realize the benefits thereof; fluctuations in currency and interest rates; product supply and demand; market competition; risks inherent in
the Company’s and its subsidiaries’ marketing operations, including credit risks; imprecision of reserves and resources estimates and estimates of recoverable quantities of natural gas and
liquids from resource plays and other sources not currently classified as proved, probable or possible reserves or economic contingent resources; marketing margins; potential disruption or
unexpected technical difficulties in developing new facilities; unexpected cost increases or technical difficulties in constructing or modifying processing facilities; risks associated with
technology; the Company’s ability to replace and expand natural gas reserves; its ability to generate sufficient cash flow from operations to meet its current and future obligations; its ability to
access external sources of debt and equity capital; the timing and the costs of well and pipeline construction; the Company’s ability to secure adequate product transportation; changes in
royalty, tax, environmental, greenhouse gas, carbon, accounting and other laws or regulations or the interpretations of such laws or regulations; political and economic conditions in the
countries in which the Company operates; terrorist threats; risks associated with existing and potential future lawsuits and regulatory actions made against the Company; and other risks and
uncertainties described from time to time in the reports and filings made with securities regulatory authorities by Encana. Although Encana believes that the expectations represented by such
forward-looking statements are reasonable, there can be no assurance that such expectations will prove to be correct. Readers are cautioned that the foregoing list of important factors is not
exhaustive. In addition, assumptions relating to such forward-looking statements generally include Encana’s current expectations and projections made in light of, and generally consistent
with, its historical experience and its perception of historical trends, including the conversion of resources into reserves and production as well as expectations regarding rates of
advancement and innovation, generally consistent with and informed by its past experience, all of which are subject to the risk factors identified elsewhere in this document.

Furthermore, the forward-looking statements contained in this document are made as of the date of this document, and, except as required by law, Encana does not undertake any obligation
to update publicly or to revise any of the included forward-looking statements, whether as a result of new information, future events or otherwise. The forward-looking statements contained in
this document are expressly qualified by this cautionary statement.

2011F Corporate Guidance
June 2011, Page 2



2011F Key Resource Play Information encana.
October 20, 2011 g

Production Capital
(MMcfe/d) ($MM) (#)
Jonah 500 280 70
Piceance 450 525 165
Texas 375 340 60
Haynesville 505 980 85
Greater Sierra'” 260 350 30
Cutbank Ridge!” 540 530 60
Bighorn 255 410 45
CBM 470 340 550
Key Resource Play Total 3,355 3,755 1,065
USA Division Emerging Resource Plays 115 140 70
Canadian Division Emerging Resource Plays - 90 5
Deep Panuke - 150 -
Other ? 5- 55 495 - 695

Total Company 3,475 - 3,525 4,600 - 4,800 1,140

(1) Greater Sierra includes Horn River and Cutbank Ridge includes Montney.
(2) Other capital includes non-KRP producing and non-producing properties as well as Market Optimization and Corporate.

ADVISORY: In the interests of providing Encana Corporation (“Encana” or the “Company”) shareholders and potential investors with information regarding Encana, including Management’s
assessment of future plans and operations relating to Encana, this document contains certain statements and information that are forward-looking statements or information within the meaning of
applicable securities legislation, and which are collectively referred to herein as “forward-looking statements". Forward-looking statements in this document include, but are not limited to,
statements and tables (collectively “statements”) with respect to: projected 2011 production, capital expenditures and wells planned and allocations thereof by key resource plays and other
properties.

Readers are cautioned not to place undue reliance on forward-looking statements, as there can be no assurance that the plans, intentions or expectations upon which they are based will occur. By
their nature, forward-looking statements involve numerous assumptions, known and unknown risks and uncertainties, both general and specific, that contribute to the possibility that the predictions,
forecasts, projections and other forward-looking statements will not occur, which may cause the Company’s actual performance and financial results in future periods to differ materially from any
estimates or projections of future performance or results expressed or implied by such forward-looking statements. These assumptions, risks and uncertainties include, among other things: the risk
that the Company may not conclude potential joint venture arrangements; volatility of and assumptions regarding commodity prices; assumptions based upon the Company’s current guidance;
fluctuations in currency and interest rates; product supply and demand; market competition; risks inherent in the Company’s and its subsidiaries’ marketing operations, including credit risks;
imprecision of reserves and resources estimates and estimates of recoverable quantities of natural gas and liquids from resource plays and other sources not currently classified as proved,
probable or possible reserves or economic contingent resources; marketing margins; potential disruption or unexpected technical difficulties in developing new facilities; unexpected cost increases
or technical difficulties in constructing or modifying processing facilities; risks associated with technology; the Company’s ability to replace and expand natural gas reserves; its ability to generate
sufficient cash flow from operations to meet its current and future obligations; its ability to access external sources of debt and equity capital; the timing and the costs of well and pipeline
construction; the Company’s ability to secure adequate product transportation; changes in royalty, tax, environmental, greenhouse gas, carbon, accounting and other laws or regulations or the
interpretations of such laws or regulations; political and economic conditions in the countries in which the Company operates; terrorist threats; risks associated with existing and potential future
lawsuits and regulatory actions made against the Company; and other risks and uncertainties described from time to time in the reports and filings made with securities regulatory authorities by
Encana. Although Encana believes that the expectations represented by such forward-looking statements are reasonable, there can be no assurance that such expectations will prove to be
correct. Readers are cautioned that the foregoing list of important factors is not exhaustive. In addition, assumptions relating to such forward-looking statements generally include Encana’s current
expectations and projections made in light of, and generally consistent with, its historical experience and its perception of historical trends, including the conversion of resources into reserves and
production as well as expectations regarding rates of advancement and innovation, generally consistent with and informed by its past experience, all of which are subject to the risk factors
identified elsewhere in this document.

Furthermore, the forward-looking statements contained in this document are made as of the date of this document, and, except as required by law, Encana does not undertake any obligation to
update publicly or to revise any of the included forward-looking statements, whether as a result of new information, future events or otherwise. The forward-looking statements contained in this
document are expressly qualified by this cautionary statement.

2011F Key Resource Play Information
October 2011, Page 1
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